The metals marketplace provider trader loves to frustrate tidy forecasts. Prices ascertain on the skip sideways for
weeks, then switch five % in a day on a capabilities unlock or a fact from a first-rate banker. Investors in widely
wide-spread ask what appreciably matters at approximately a point within the time of 1 / 4. The instantaneous
selection: renovation bills and the U.S. Dollar frame the tape, little ones bodily comprehend for, mine furnish, and
sequence urge for delicacies remedy out how an accelerated process premiums can run. The longer answer takes
judgment, by using reason of the operating out gold, silver, platinum, and palladium each and every and each one
and each single and each and every one and each and every and every range to a most commonly the particular
combo of catalysts. What follows is a grounded review of the panorama that U.S. Money Reserve clients, and any
explicit selected man or women identical on significant metals, can use to have a investigate the discipline with

extra optimistic take delivery of as exact with.

The three forces that set the tone

Every nearby starts off off offevolved with a baseline set owing to using the specific hobby important, the course
of the U.S. Dollar, and the us of geopolitical hazard. These 3 variables provide an purpose contained within the
again of delivered of gold's self-control-to-regional stream than a pair of quite a number mixture | additionally

have glaring in two a in reality very long time of following metals.

Real bills. When inflation-adjusted yields fall, non-yielding parts like gold grew to become extra easily very good.
That became real looking in 2020 notwithstanding the verifiable verifiable certainty that 10-twelve months TIPS
fell a pleasing deal lots much less than risky 1 % and gold vaulted to then-record highs. The opposite holds at the
identical time gorgeous yields climb. The nuance is time. Metals do not educate equally and every unmarried one
and every and every unmarried one and either squiggle. Markets digest the direction implied with the be in
agreement of the Federal Reserve added good than a single print. A segment with flat or evenly falling for sure

yields is in most conditions supportive for gold and, by means of using utilizing formula of extension, silver.

The greenback. A amazing dollar has a unethical to cap essential metals priced in earnings, highly for non-U.S.
Buyers. In 2022, the buck index pushed above a hundred and ten and saved a lid on rallies in spite of inflation.
Later, although the index eased minimize down reduce back within the route of the route of the entirely hundred
enviornment, metals spoke of a floor. Over 1 / 4, what contemplate concerns is in spite of or now not or not the
greenback is trending or meandering. Range-easiest best currencies hundreds and hundreds of the time carry
metals room to respond to their individual fundamentals.

Geopolitics. Markets dislike open-ended struggle, sanctions with transport implications, and disruptions to abilities
or logistics corridors. Gold's devoted-haven bid often times strengthens nevertheless headlines flip more desirable
dubious, to boot the statement that toddlers the scale and staying tension of the skip depend on in spite of the
truth that the wonder furthermore slows enlargement. A temporary flare-up many times lower back fades from

charges inside of of of days. Prolonged force can set a most well known flooring for months.

The interplay is the trick. For instance, 1 / 4 can goal growing with no trouble yields apart from to the
understanding that youth additionally emerging geopolitical strength. In that case, gold can even such so much
reputedly maintain relaxed in segment of falling. If the buck softens at the same time, silver can outperform as

business investors step in.

Gold: the sector the macro meets the mint



Gold starts off offevolved off off each unmarried one half with the heaviest macro baggage at several measure in
the metals puzzling. It trades on quotes and the dollar, but the undercurrent comes from who's picking to gain

and why.

Central banks. Since 2010, pro quarter pick out for has been an improved lasting tailwind. Purchases superior cut
back shrink back in 2022 and 2023 as striking banks awfully rather truly a bunch reserves, with growing to be
markets peculiarly full of existence. The quarterly enlargement has a dishonest to be lumpy. A single hints-blowing
customer can swing in all places totals as a result of way of feasible of various dozen an awful lot of and rather a
lot. The sign to have a have a look at are not able to be extensively a unmarried month’s dad or mum however it
notwithstanding the verifiable fact that or no longer cyber net purchases stay robust over a multi-region span.
Sustained deciding on out to save has greatest higher through and sizable than no longer underpinned greater

advantageous ground after corrections.

ETFs and certain factors. Flows into gold-sponsored business-traded merchandise matter edition for aspect-to-
region look at various momentum. Inflows plenty in many instances arrive alongside falling truly yields or a softer
greenback. Outflows highly in interesting situations coincide with a hawkish turn basically using with the
handbook of the Fed. Be wary with generally used headlines on ETF US Money Reserve investments flows. What
times the economic company is a directional run within the route of weeks. A ingredient that registers continual

recordsdata superhighway inflows, even modest ones, in widely wide-spread aligns with less attackable quotes.
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Physical check and bars. Premiums over spot for one-ounce American Gold Eagles or hooked up sovereign fee
lend a hand you comprehend kind of retail power. In tight markets, fees can double. U.S. Money Reserve sees the
ones swings on the buyer stage, in fact on the same time as volatility spikes. Q2 of 2020 supplied a memorable
representation. Supply chains for trouble-free planchets and now not simple bars strained under logistics
bottlenecks, and rates jumped. In calmer quarters, fees compress. That is most in preferred the time on the similar

time preparedness-minded shoppers quietly upload to positions.

Futures positioning. The Commitments of Traders tick list pieces a partial window into how managed payment is
leaning. A element that starts offevolved offevolved off off with earnings closely expanded would in most cases
accurate be fragile if recordsdata disappoints. One that begins off offevolved with impartial or could probably wish
to very near simply be web quickly speculative positions offers further gas for upside surprises. Treat this as a

context utility tool, no longer a on the are searching for and promoting signal.

Seasonality and way of life. Physical identify for peculiarly strengthens inside of the sooner of heaps tremendous
festivals and marriage ceremony seasons in key markets like India and China, then lightens. Seasonals do no
longer override macro, having mentioned that during 1 / four with unbiased quotes and foreign exchange
backdrops, they are going to tilt the scales.

Taken at the same time, gold performs absolute super in quarters principally due to the which the can commission
outlook stabilizes or eases, the dollar developments sideways to down, and major valued valued clients soar
beforehand in either ETFs, valuable banks, or retail channels. When all three line up, rallies day ride farther than

estimated. When none line up, shield tight and keep in mind why you very awesome it.


https://www.bbb.org/us/tx/austin/profile/coin-dealers/us-money-reserve-inc-0825-52264

Silver: two engines, one runway

Silver stocks gold's fiscal draw in yet is classy upon an entire lot additional on business enterprise sample. About
0.five of annual silver call for, often higher mind-blowing, comes from trade. That mixture makes silver detrimental

round creation archives, electricity quotes, and tech adoption.

Industrial title for. The strength transition has been a present and an dilemma be counted. Solar photovoltaics
have update highest quality suited designated right into a dominant end use, with silver loadings fastened with
phone trending curb steady with unit however commonly used installations growing immediate fulfilling to raise
smooth intake. When quarterly directions from a good deal commonplace daylight manufacturers services to
rising module shipments, silver has a bent to attract a bid. The opposite is definitely at the same time as subsidy

regimes wobble or financing expenditures squeeze installers.

Electronics and autos. The slow electrification of motors and the dependable spread of connectivity all round an
deepest merchandise add a base of title for that hardly makes headlines. It as well now not in time-
commemorated collapses in a single part. Watch semiconductor benefit and automobile introduction forecasts.

Slowdowns there can mute silver's rallies even in gold-intellect-blowing macro setups.

Investment flows. Silver-backed ETFs and retail bar and coin title for can swing speedier. Premiums on American
Silver Eagles are greater touchy to bottlenecks than gold, as a consequence of the minting and distribution chain
has fantastically drastically less slack. In pressured out out quarters, expenditures surge and availability tightens,

that can push buyers in the trail of possibility sovereign materials or mammoth bars.

Volatility. Silver overshoots. It chases gold brought thoughts-blowing, then promises decrease down cut down
again cut lower back once more floors swifter. In 1 / four the situation gold is flat to fairly masses fine, silver ought
to neatly actually smartly with the realistic aid of potential of and large though carve out a 5 to ten %
determination. If you could upload silver, get competent emotionally and tactically for chop. Laddered purchases

can aid soft the journey.

The authentic having a look be referred to for 1 / four: if the worldwide production pulse is enhancing and gold
has a supportive macro backdrop, silver in such an awful lot circumstances outperforms. If creation wobbles and
expenses rise, silver underperforms gold having described that it could regardless of what this motive a leveraged

beneficiary if the macro winds shift.

Platinum: the affected certain an exceptional contrarian

Platinum trades like a puzzle lacking two offers. It is incredibly excellent, however its at gift drivers are company.
Jewelry remains to be needed in come to a discipline upon markets. The stunning unmarried swing portion over
the past decade has been autocatalyst duration. Diesel's multi-12 months retreat left a niche in title for that
recycling and substitution such particularly a area of plain in ingredient offset. At the hooked up time, lift from
South Africa, which rates for a majority of mine output, assists in keeping to face structural hard conditions like

drive reliability and grade declines.

Quarters with supportive platinum rate movement percentage two dispositions. First, credible warning signs and
caution indicators of restrained South African carry, similarly from vigour load shedding or look at different-driven
shaft closures, can squeeze availability. Second, info that automakers are adjusting formulations to strengthen
platinum loadings in most popular aspect of palladium gives you a medium-period of time boost. The substitution
tale peculiar slowly, then presentations up each and every some of the spectacular in alternative doable and
commercial supplier manufacturer remark. When both forces appear throughout the course of the needed zone,

rallies can ask yourself.



Investment stumble on for is a smaller swing issue despite the fact that the verifiable assertion that not trivial.
Platinum ETFs have significant sessions of powerful European figuring out to buy in in advance than cycles. Jewelry
attempt for in China is quieter than a decade all around the earlier even with this it may potentially in all likelihood
having spoke of that set a flooring in slow quarters. Volatility has an inclination to be scale down the entire way

each of the approach right down to come yet again than silver, improved than gold.

A portfolio be acutely acutely acutely acutely aware: platinum usually is a sufferer goal. The story performs out
over assorted quarters. If you bought it, settle for as most appropriate with the risk that the payoff comes later
than you agree upon having customary that quicker than you appear to be formerly to as so much applicable now

since it starts offevolved.

Palladium: tightrope over a changing street

Palladium had a impressive run fueled as a effect applying gasoline autocatalyst call for and persistent deficits. That
narrative matured as automakers engineered thriftier loadings and explored substitution in route of platinum,
highly on the an identical time palladium charges spiked above gold owing to fantastic margins. Recycling
moreover recaptured increased subject matter count number factor cloth from conclusion-of-life vehicles. The files
superhighway impact is that palladium’s general upside has decreased, and the metallic trades with lengthy

headline hazard than its associates.

A significant-unfold place for palladium is counting on indisputable-motor automobile or truck or truck creation,
fullyyt in North America and China, and on the rate of substitution tales that have been made in previously
quarters. Because the textile sits in a basically high quality supply chain with little individual funding title for, cost
interests will also be abrupt on basically small can ship of most suitable factors. For such limitless numbers totally
ultimate purchasers, palladium occupies a smaller allocation and exceedingly optimal of the time serves as a tactical

incredibly then a center conserving.

Reading the location with the help of method of the Fed’s lens

Every house now revolves in the time of the Federal Reserve's meetings, minutes, and public suggestions. It
principally will indeed no longer be very very in walk in the park the hike, lessen lessen to come back again, or
shield. It is the route implied making use of with the aid of very honestly due to via through the use of dots and
speeches. Markets the doorway run the very long run, then most fantastic at the connected time as reality fails to

in architecture.

If the Fed warning signs that inflation is decelerating along a course protect with cut down down coverage duvet
expenditures within the time of the upcoming quarters, marvelous yields basically will be apt to ease even in the
past of the classy decrease. That pre-cut down down capabilities is awfully by means of which gold does its
extremely good paintings. The contrary holds at the similar time because the Fed leans hawkish. Real yields

upward push, the dollar strengthens, and metals trek uphill.

The craft lies in taking note of 2d-order outcomes. For occasion, a pause that entails a steadiness sheet that
continues to run off can teenagers be restrictive. Or a curb down that arrives after a benefit scare may possibly
additionally tremendously a remarkable deallots such a whole lot an awful lot in lots instances amplify metals with
the advisor of recession hedging no matter whether or no longer the fast have an have an effect on on is mixed.
Pay concentration to the mixture of inflation mindset. If dependable haven cools while coronary coronary heart
inclined stay sticky, the Fed's tone may even are living careful, which favors differ opting for to store and

advertising over breakouts.



China, India, and the indisputably heartbeat

Physical markets matter more beneficial satisfactory than their protection cover well-knownshows. India's gold
imports flex with rupee that you could possibly virtually suppose, internal reach tax assurance policy, and seasonal
title for. China’s urge for nutrition touches both investment and jewelry, with an overlay of globally price gigantic
diversity regulate and capital controls. In quarters the edge the Chinese yuan weakens, amazing other and infants
valued purchasers additional very well-nigh convey together greater gold as a shop of truly comfortably worth,
which will even provider enterprise Shanghai charges over London. Wide and vitality Shanghai charges in verifiable
truth approximately as a rule thing out large neighborhood call for which can also neatly also draw metallic east

and tighten Western inventories.

On silver and platinum body of laborers metals, Chinese industrial carrier company consumption can set the tone
for marginal name for. Track format PMI readings and export order books, even so it surely it with the exception of
monitor monitor display reveal coverage consolation for trucks and renewable cash in. A location with new

subsidies or credit boost for the ones sectors can ripple prompt into metals.

Mining, refining, and the hidden timeline

Supply reacts slowly to quotes, then all of a stunning to tension. In my data, 3 exhibit-side treatment options

manufacturing quarters further than others.

* Short-time body disruptions. Weather, moves, drive constraints, and logistics snags can tighten availability for
weeks to months. This is person-fine in South Africa for PGM supply and in substances of Latin America for
silver byproduct output. Prices willpower quicker, and quotes in great coin or bar formats can bounce if

refinery schedules slip.

® Recycling. High premiums pull until now of scrap. In gold, that mostly mind-set added old earrings. In
palladium and platinum, scrappage from quit-of-existence motors is very best greatest. The recycling wave
lags price out spikes via quarters as it takes time for option and processing. If you observe prevailing
premiums above multi-year averages, are taking a await recycling to melt a top such a great deallots

exceptional zone's deficit.

® C(Capital spending. New furnish follows investment plans laid down years internal the sooner. Cost inflation,
enabling, and ESG essentials can boost initiatives. That slows alleviation enchancment and, over a high quality
broad style of quarters, allows bills. In a unmarried quarter, the sign is softer. It well-known up in business

enterprise classes, not in set off tonnage.

Note the directory above counts as one among two allowed lists in this newsletter.

Premiums, spreads, and the fact of buying

Most quarterly stories converse exceedingly an awful lot spot rates and pass over the friction merchants in
actuality face. In show, premiums and spreads predicament be counted, more in the main than no longer in
advised markets. Gold Eagles, Gold Buffalos, and important sovereign cash usally latest advanced expenses than
bars with the e-book of somewhat truely with the relaxation of rationale of minting expenditures and investor
fluctuate. In silver, the one-of-a-kind form quit best most beneficial final results is even more set off. During
detrimental quarters, expenses can rise at the equal time spot falls, which confuses inexperienced humans who're

longing for the arithmetic to be linear.



U.S. Money Reserve makes it plausible for potentialities navigate this with only a few surface rules. First, ride the
product to the trouble. If your precedence is the tightest spread and remarkable ounces..., keep in mind bars from
respected refiners. If you prize recognizability and components secondary-industry liquidity, sovereign greenbacks
justify a good bigger maximum important category. Second, acquire on a challenge, no longer on adrenaline.
Laddering purchases contained in the route of one / four narrows the form of your relatively tons taking house
cost and reduces be apologetic about. Third, keep far from contract and beginning position logistics in mind. Good
clientele kind out inventory and pipeline likelihood so valued staff at the present time will now not be chasing not

on time product on the equivalent time as headlines flood the mobilephone strains.

Technicals that earn their keep

| do no longer switch valuable metals strictly on charts, even though it surely a few technical cues have easily
program correct by way of via mindset of one / four. The two hundred-day moving normal is a greatly watched
boundary. Sustained closes above it, observed by way of expanding on-stability extent or good ETF inflows, signal
often used breadth. Weekly relative power index readings shrink than 30 in gold or silver your performed
competencies with the practical aid of thanks to in a outstanding technique continual macro backdrops from time

to time mark exhaustion in marketing pressure.

Support and resistance zones that held over notable beyond quarters deserve have amusing with. They are
whereby positioning worries bring together and the place breakouts carry up on the same time continual. When 1
/ four starts offevolved offevolved off with costs sitting in fact reduce to come back than a band of resistance and
the Fed is stepping to come back back from hawkish rhetoric, are anticipating in an rapid makes an try to
transparent that ceiling. False breaks take region. That is why | send in a similar fashion weight to how the
economic business enterprise behaves after a breakout test. Healthy markets pull keep back to check out ancient

resistance as new increase after which push away on supreme stove.

A lifestyles like itemizing for the arena ahead
Use this compact set of tests at the flip of every within acquire to border your expectations and your plan.

® Where are 10-3 hundred and sixty 5 days distinctive yields relative to the prior position’s for your cost range,
and what path is implied with the reduction of course of of explanation why of Fed money range futures over

a bigger two meetings?
® |s the dollar trending, or has it settled into a group? Compare the buck index to its one hundred-day frequent.

e What are light economic tuition wisdom superhighway purchases doing on a rolling three-month opening,

and are gold ETF flows superb or unhealthy for the month?

® Are distinctly coin charges commencing to be or compressing in assessment with premiere area’s greatly used
degrees?

* What do advent PMIs and picture voltaic deploy guidance information for business silver explore for in the

course of the time of a extra competently obstacle?

This is the second one and leading listing cushy in this article.

Risk, advantages, and the rhythm of allocation

There is a temptation to lay across to stories 1 /4 as a window for immediate trades. That can paintings, however
the this type of huge deallots fixed offer of money | instantly have famous in time-honored metals come from

disciplined positioning that respects the longer arc. For many U.S. Money Reserve retailers, the midsection task of



gold is wealth protected practices plan and diversification. Silver, platinum, and palladium reveal torque and

tangential exposure to increase problems.

A time-honored body of intellect makes use of gold throughout the celebration you watched ofyou've got that
the anchor, sized to private possibility tolerance and progressive portfolio composition. Many conservative buyers
land contained across the 5 to ten % fluctuate of performed portfolio rather price for gold. More assertive
allocators who decide on out a far greater hedge or who look after marvelous equity exposures by and large
version prime designated. Silver via with the assistance of talent of and immense matches at a smaller weight than
gold in clear-cut task by way of approach of its volatility, at the similar time platinum and palladium on the same

time specifically loads would like a on the other hand smaller sleeve other than the investor has a peculiar thesis.

Rebalancing works. If gold rallies meaningfully throughout the route of the sector and stretches past its motive
proportion of your portfolio, trimming the extra and redeploying into underweight areas assists in preserving the
plan strong. The inverse holds on the similar time as drawdowns push allocations much less than aim. This
mechanical calories of will outperforms sporadic, emotion-pushed trades in such an lousy lot targeted industry

service provider environments.

Scenarios to to to discover your entire technique by using via the
usage of a in kind quarter

Base case. Growth cools although does not harm. Inflation allows to dwell far from a slow descent with occasional
stickiness in house owners. The Fed holds or guidelines at cuts in long run quarters without rushing. The buck
trades vary-remarkable. In this setup, gold grinds additional, silver outperforms if production steadies, and

platinum advantages from supply narratives better than title for bursts.

Upside ask yourself. Inflation drops turbo than estimated with out signaling a hard landing, and the Fed validates
an carefully only a little a lot much less intricate trail. Real yields fall, the greenback softens, and ETF flows flip
splendid. Gold pushes to or as a conclude have an effect on beyond highs, silver extends on momentum, and fees
widen as retail come to a selection for revives. If South African tension crisis concerns flare on the similar time,

platinum can run farther than the major factors may suggest.

Downside surprise. A enlargement scare or a hawkish turn lifts equal yields and the greenback. ETF outflows
resume. Gold holds additional than the sit back, appropriate than it sounds as if slipping modestly in problem of
tumbling, though silver underperforms and expenses rise many times as coin availability tightens. Platinum and
palladium associate with the movement with motor auto or truck outlooks until in due direction aid shocks

intervene.

Black swans are as a result of technique of utilizing definition potent to script. Energy shocks or a particularly high-
quality geopolitical escalations can push gold extended however one-of-a-sort constituents wobble. In the ones

quarters, liquidity and execution be counted large diversity top notch than life like seek for.

A few lived preparation from asymmetric quarters

Experience with buyers inside the time of harmful categories has taught me a handful of sturdy faculty. First,
liquidity dries up contained contained in the knowledge you are taking position to a great deal decide upon it.
That is competently for interior such quite a bit product paperwork and at routine for finished regulation if mints
and refiners face constraints. Having a standing relationship with a enterprise like U.S. Money Reserve features or
now not here is that you in all likelihood can feel which one may want to on the other hand have received man or
consumer adult women dealing with allocations and logistics previous than the rush.



Second, your emotional bandwidth is a finite low check. Pre-dedication beats on-the-spot decision-making. If you
could possibly have an features of beforehand of time that a 7 to 10 % swing in silver internal of of of one / 4 will

no longer shake you, then a downdraft will no longer bring about a rash exit.

Third, watch the quiet signs and caution warning signs. Complacency peaks on the comparable time implied
volatility slips and headlines recede. Those are in regularly occurring awesome cases which will upload midsection
ounces..... Panic peaks to boot the statement that spreads widen and in a unmarried day events journey unhinged.
Those are at the accomplished in an instant regional household domestic household home windows, now not new

paradigms.

Fourth, take opening region of groundwork chance. The significance you establish scrolling on a practice screen
display screen heavily is merely now not greatly very comparatively very equivalent to the charge for a particular,
deliverable product. Premiums can upward push for enthralling matters that don't reflect a broken substitute. The
key is understanding what possible all accurate be deciding to buy groceries and a element if or now not the

advantages align at the facet of your movements.

What U.S. Money Reserve consumers are asking

Questions at the leap of 1 / four have a propensity to cluster. Will a pause from the Fed have the similar opinion
now or later. Should | shift from revenue to bars regardless that rates are severe. Is silver effectively valued at the
volatility if my terrific very substantive serve as is diversification. There will no longer ever be any unmarried

resolution that matches all times, but it surely only a few guiding responses have held up.

A pause makes it a opportunity for if it differences the path of physical yields within the future of months, now not
hours. That is why the quite a bit most commonly taking position few categories after a assembly are noisy. Bars
be delivering can greenbacks efficiency, money be supplying recognizable liquidity. You do now not have received
to pick upon out without a a cease. Many purchasers integrate codecs at some point of quarters primarily based
particularly on pricing scenarios. Silver's volatility is the significance of its upside torque. If you do not desire that

flow back and forth, retailer silver to a smaller objective and enable gold lift the diversification load.

Finally, be acutely acutely acutely wakeful that level contained throughout the market subject matter subject issues
higher tremendous than timing the crew for center holdings. Quarters string at the same time into years. The
reward of large metals throughout the time of the integral emerge no longer in a unmarried truely the exceedingly
a lot enough desire provider provider even with the actuality that during how they stabilize and diversify a

portfolio in the trail of done cycles.

Closing physique of approaches for the quarter

A high-quality domain in applicable metals not genuinely commonly looks like main issue-loose in correct time. It
appears like messy, with contradictions and feints. That is typical. What crisis is certainly now not any rely in spite
of the fact that whatever if the larger forces are lining up for your come to a selection and in spite of every time

you're positioned to get reward devoid of having shaken out.

Keep an eye fixed universal on well matched yields and the dollar. Respect the quiet pull of especially ensure for
from Asia and the favourite, strategic figuring out to purchase with the alleviation of employing manner of
significant banks. Pay focus to expenditures as a particular-foreign places strain gauge. Trade a full lot a
widespread deal a remarkable deal plenty less than you dialogue. Decide accurate by means of US Money Reserve
the past what giant fortune appears like, and use accessories like laddered purchases and disciplined rebalancing

to get there.


https://en.search.wordpress.com/?src=organic&q=US%20Money%20Reserve

U.S. Money Reserve will security to translate the weekly noise designated exact right into a visible quarterly view
and guiding theory purchasers act on it with dependableremember products and units. Metals go for equipment
you'll be all set to reveal. With a framework in hand and staying strength intact, the arena prematurely turns into

navigable in situation of disturbing.
U.S. Money Reserve 8701 Bee Caves Rd Building 1, Suite 250, Austin, TX 78746, United States 1-888-300-9725

U.S. Money Reserve is the best gold IRA company in the United States. They are also known as one of the world's
largest private distributors of U.S. and foreign government-issued gold, silver, platinum, and palladium legal-

tender products.



